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DOWNTOWN

NEW JERSEY

Education Advocacy Recognition

 Technical Assistance * Quarterly Policy Watch * Annual Awards

* Quarterly Newsletters « Real Time Policy Advisories  « (Quarterly Member Spotlights
e Quarterly Round Tables » Legislative Testimony  Social Media Shares

« Webinars & Z00OM Exchanges

 Annual Conference

www.downtownnj.com

Downtown New Jersey is a member-supported non-profit organization.




Upcoming Forums:
» None planned yet. Stay tuned...

« Send us your suggestions for future forums...
DOWNTOWN . .
NEWJERSEY |nf0@downtownnj.00m

Past Forums:
« June 19: Re-entry for Retailers
m m « June 12: Digital Resources for Downtowns
- May 29: NJEDA Phase 2 Small Business Assistance Grants
D WN May 22: Is Your Downtown Ready to Re-Open for Business?
May 13: Farmers Markets in the New Normal
A T May 8: Getting Back to Business Safely
April 28: Supporting Local Economies Webinar
www.DowntownNJ.com April 24: Downtown Budgeting Now
April 17: What's next for the Retail Real Estate Market?
Save the Date! April 4: Survival Marketing Warkshap
DNJ Virtual Conference — March 27: State & Federal Relief Programs
October 2020 March 20: Downtown Manager Exchange




CURRENT AS OF JUNE 12, 2020

Overall, NJ residents do not plan to resume most activities even after
stay-at-home restrictions are lifted

5 . we . | am already . Immediately after Once | see that cases of COVID-19 . After most people in . Once | see that most people . Never | don’t know
EXpeCted tl me tO resume aCtIVItIes doing this stay-at-home restrictions don't increase after stay-at-home my community resume are using safety measures
are removed restrictions are removed this activit when resuming this activit
% of respondents ¥ g f

National average % already doing this or resuming National average % already doing this or resuming i National average % already doing this or resuming
immediately after stay-at-home restrictions are lited — immediately after stay-at-home restrictions are lifted — immediately after stay-at-home restrictions are lifted —
i an NJ Nati e as NJ National lower than NJ

© C < O

4

2
o

=

le)]

=11
Q0

—

—
e

| 45 36 30 J
mepe=
21 l 55
54 l .
18 |20 |2
14
&
E —
10 18 .
3
g e
3ot
o
S
o
(@)}
=
O

Transportation
Sporting event
or concert
Retail store
Retail vision
provider

Park or beach
Restaurant
Gov't facility
Summer camp
Physician's
Hospital
Urgent care
Outpatient
surgical

Work outside

Public events and transportation Daily activities Healthcare'

QRESUME. After stay-at-home restrictions (if any} are removed, please indicate when you would resume each of the following activities: {(Respondents with "this activity is not applicable to me" where excluded)
1. Ifin need of care

Source: McKinsey COVID-19 Consumer Survey - National (06/08/2020), NJ (06/08/2020




The number of NJ small businesses with a month or more of
operating cash on hand has increased since May

Amount of operating cash on hand for businesses employing <500 people
% of respondents each week, May 2 — June 6

B 3+ months of operating cash 1-2 weeks of operating cash Don’t know

B 1-2 months of operating cash [ 1-7 days of operating cash
i i Th jority of busi 51%
3-4 weeks of operating cash [l No operating cash on hand € Majority Oof bUSINESSES ( 0)

have more than a month’s worth of
13 16 17 19 operating cash on hand - a
significant turnaround from early
19 l
15

May, when ~1/3 of businesses could
sustain themselves for a month or
more

The Paycheck Protection Program
(PPP) may be a significant driver for
increased cash availability — 69% of
businesses reported receiving PPP
funds by June, whereas ~1/4 of
businesses had received them in
early May
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Source: US Census Bureau Small Business Pulse Survey (NJ cut)
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Small businesses now believe that the economic impact of
COVID will last longer than they anticipated in early May

Estimated time that will pass before business returns to its usual level of operations
% of respondents each week, May 2 — June 6

B Little or no effect on operations 2-3 months [ 6+ months

B 1 month or less 4-6 months [l Do not believe business will return
to normal level of operations
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Source: US Census Bureau Small Business Pulse Survey (NJ cut)

In early may, 24% of businesses
expected a return to usual business
in 2-3 months, compared to 10% of
businesses in early June

~70% of businesses now believe
that it will take more than 4 months
for business to return to its usual
level
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Overview

1 Impact of COVID-19 on Small
Businesses and Commercial
Districts

2 Framework for Disaster
Management

3 Phase 1
Response

4 Phase 2

Recovery
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